
to me, I certainly should not have, single-hande- d and alone, obligated
The Munsey Trust Company and myself individually to the extent oF

guaranteeing $6,500,000 of deposits in the midst of an excited and
insistent run on the United States Trust Company, with its six banks
and its 55,000 depositors to deal with.

The moral force of the Government's good oFfices was a big
factor in quieting the alarm and restoring confidence to the depositors
of the United States Trust Company, as well as to depositors in many
other Washington banking institutions.

The details of the plan for making a loan to the United States
Trust Company did not concern me. The proposition that came to
me was that the Government would make this loan to the United
States Trust Company on its securities, and that tire money would
come through three national banks. (I think it was three, not over
four at most.) The names of two of these banks I recall, one the
Commercial National, and the other the District National.

Having agreed to take over the United States Trust Company and
to guarantee its deposits, I prepared a statement for the newspapers
setting forth the facts in the transaction, in which I assured depositors
in the United States Trust Company of their safety through the guar-
antee or The Munsey Trust Company and my own individual guar-

antee.
After I had gone to my hotel a meeting of the Clearing House

was called. It developed in that meeting that there was objection on
die part of some banks to this loan being handled through three banks,
or four, whichever the number was scheduled to be. The result of the
discussion, in a word, was that eleven 'national banks should partici-

pate in the matter, each to take $90,000 of the Government money
?nd turn it over to the United States Trust Company.

The question was raised by the Clearing House as to how much
money Mr. Munsey would put up, and on this point the success or
failure of the Government's plan to aid in restoring confidence hung
n the balance.

The situation was critical in the extreme. It was 4 o'clock in the
morning. Word had gone out to the citizens of Washington through
the newspapers that the United States Trust Company had been
absorbed and that depositors were guaranteed against loss by The
Munsey Trust Company, which had taken over the United States
Trust Company.

Under this pressure, the men at that meeting associated with me
n the management of The Munsey Trust Company volunteered the

statement that I would bring on from New York half a million dollars
nd have it here early in the morning.

The strained situation was further aggravated by a suggestion

from Mr. Flather, of the Riggs National Bank, that this money be
deposited with the American Security and Trust Company, an affiliated
nstitution with the .Riggs National Bank, but this suggestion was

turned down hard by the men of The Munsey Trust Company.

The proposition of the Government concerning the
loan or $1,000,000 to the United States Trust Company
carried no conditions, other than that I protect the de-

positors of the United Stales Trust Company. It had no
strings attached to it and placed me under obligations to
no one.

The question as to what I would do, which came up
after I had gone to my hotel, was entirely foreign to my
acceptance of the Government's proposal and could not
be msile a part of the transaction.

What I would do to carry through to a successful
conclusion the work I had undertaken, was my business
and not the business of anyone else.
When I learned in the morning what had happened at the Clear-ni- tj

House meeting. I resented the interference and presumption, and
said that I would run my business in my own way and accept dictation
from nobody. I had asked no favors from any bank or body of bank-

ers, and had none to ask.
That afternoon, in response to a request, I went to a meeting

of the Clearing House. The chairman of the meeting asked me if I

had brought over the $500,000 promised by my representatives. I

replied that I had not, and was then asked why I had not done so. I

answered, that with $1,631,000 in currency in the vaults of the
United States Trust Company, and the run on its banks broken, I saw
no occasion for doing so.

Furthermore, I added that no one had been author-ize-d

to represent me in this phase of the matter, a condi-

tion that had been injected into the situation long after I

had gone to my hotel for the night
After some discussion, the chairman of the meeting

I think it was the chairman asked me if I was then
willing to square myself to the statement of my repre-
sentatives and bring over the $500,000 from New York.
I answered that I would do so if the clearing house com-

mittee would take the responsibility of asking me to do
it merely on technical grounds; that failing to take this
responsibility, I declined to bring over the money until I
saw some occasion for doing so.
It was finally agreed at that meeting that it should be left to Mr.

i lather, chairman of the Clearing House Association, and to myself,
o determine if there was any occasion for bringing the money from

x ew York. Up to date I have received no notification from Mr.
Flather of any occasion for bringing on the money and I have seen
none myself. If there had been any necessity for it it would have
ieen done.

In view of these facts, to say and to. circulate to the
world that I have not kept faith with the clearing house,
is to say and to circulate something that is misleading and
absolutely false.

The above statement briefly covers the facts and covers them ac-

curately. Now, a word of comment.
It was not at all necessary to The Munsey Trust Company or to

nyself that it absorb the United States Trust Company or any other
bank. The Munsey Trust Company had been in business only six
nonths, but had already demonstrated its strength and standing in

i.iis community. Its absorption of the United States Trust Company
vas not, therefore, wholly a business move. It was done in large
art to save a serious situation.

In my judgment the failure of the United States Trust Com-

pany with its 55,000 depositors would have dragged down other banks
n Washington, but The Munsey Trust Company would not have been

one of them. It could have paid off immediately its nearly four
thousand depositors, and would have had a large margin of ready
cash on hand.

So it was not to protect itself that The Munsey Trust I
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Company took on the obligations of the United States
Trust Company. What it did was as free to other banks
of the town to do as it was to The Munsey Trust Com-
pany, and however ready other banks might have been to
do what The Munsey Trust Company did do, the fact
stands out clear that it was The Munsey Trust Company
that acted in the matter not some other bank and that
it was The Munsey Trust Company that shouldered the,
responsibilities restoring confidence to bank depositors
generally.

The Government took no chances in the matter and
the eleven national banks took no chances in the matter.
The Government put up the money not the bankers --

and the Government had $1,600,000 of United States
Trust Company securities as collateral to secure the loan.
Moreover, I furnished to each of the eleven banks a signed state-

ment, as the President of The Munsey Trust Company, agreeing o

return the money whenever the Treasury Department called, it, and as
well guaranteeing the collateral pledged with the Government.

It is well to bring out clear and to emphasize the fact
that the only chances taken in the whole affair were taken
by The Munsey Trust Company and myself. No other
man obligated himself to the extent of one penny or
offered to do so.
The Munsey Trust Company not only guaranteed the depositors

ol the United States Trust Company against loss, but offered to re
store to good standing the accounts of savings depositors who had,
through fear, withdrawn their money. This meant a saving of $25,000
in interest to these depositors, and a corresponding cost to the com-

pany.
There has been a good deal of newspaper and other talk about

an investigation by Congress of the absorption of the United States
Trust Company and the loan the Treasury made it. Personally, I

should like very much to have this investigation, but a mere investi-

gation of this transaction is not exactly what Washington needs.
The needs of Washington would best be served by a move on

the part of Congress to standardize- - banking in the National Capital,
and put it on the soundest and firmest basis in the world. If there is

any place in America more entitled to have sound, safe banking, than
another, it is the home of the National Government.

Such a move by Congress could be broad enough to cover any
investigation of the absorption of the United States Trust Company
as well as to cover any other acts or transactions reaching into the
past as far as it might be found desirable to go.

This statement is not made to reflect unfavorably 'on anyone or
to gain glory for The Munsey Trust Company. It is made because
it is due and because it presents some very clarifying facts facts
that the Washington public have a right to know.

Nobody who has anything worth while to do in this world has
any time for bickerings or ill feeling. I certainly have none, and in-

sofar as it can do so, The Munsey Trust Company will prove a help
to this community.

FRANK A. MUNSEY

WILL TRY TO RAISE

SUNKEN LIR ZULIA

NEW YORK. Dec 10. Tile steamfcr
Zulia, of the Red D line, sailing be-

tween New York and Venezuelan ports,
sank In Buttermilk Channel, between
Governors is'and and the Brooklyn
shore. The Zulla was being towed by
half a. dozen tups to a drydock after an
engine shaft, weighlnc two tons, which
was bein loaded into the ship's hold,
slipped from its caMns; and plunged Into
a hatch and through the bottom of the
steamer.

The' sunken steamer is resting on the
flats at the foot of Conover street.
Brooklyn. In sinking, the ship took a
slight list to starboard, and at present
only the funnels, masts, the fore part
of the deck and the bridge house are
above water. Contracts will be signed
today for raising the steamer. Where
she lies there is no current, and it Is
expected that it will be a comparative y
simple matter to place chains beneath
the bottom and raise the vessel by der-
ricks and nontoons.

The accident that resulted in the sink-
ing of the ship happened late Monday
afternoon. The engine shaft, conslgnt--
to Caracas, was raised carefully In a
sling, precautions having been takMi
against Its clipping out. The case ia
which it was placed, however, was not
strong enough and when directly over

buy
prices lowest.

Gold-fille- d

20-ye- ar guar-
antee; nlj;iii or WaMham
movement $8.00

Ladies' S 1 5 Gold Watches-- ;

Elgin or Waltham
for 20

years $10.00
557 and $8 Solid Gold

hand
with wire safety

S8 Vanity Boxes, sterling
silver $6.00

$20 Extra Large
Comb, Brush and Mirror
Sets, in sterling silver, with

: $15.00
S 1 0 beautiful

gold design with pearls, ru-

bies, and and
diamond $6.00
S9 Signet Rings $5.00

hatch No. 2 the end pf the box broke.
"Several workmen In the hold narrowly
missed death as the shaft shot by them,
drilled Its way through the cargo and
through the ship's bottom.

Pumps were brought into action, but
the water gained faster than It could
be removed, and It was found necessary
to adrydock. a temporary plug
was placed In the hole, but when tugs
hauled tho vessel clear 01 her dock th'j
action of the water pushed the plug
away, and the hold tilled rapidly. Wr.en
the fctem went down, the forward part
of tho keel struck on the soft, shelving
beach off Conover street.

The seventy-flv-o passengers who were
booked to sail on the Zulia Saturday
hae been Informed that the steamer
Thyra Mcnier will sail at noon of that
day, and that the Zulia's passengers
and cargo will be taken aboard.

The loss entallod by damage to the
Zulia and cargo, it is said, will amount
to about JM.000.

Girl London Bride.

LONDON, Dec. 10. Miss Helen Goudy,
of Chicago, and Genrd L"igh, o the
First Lie Guards, were married today
in St. George's Church, Hanover
Square. A large society crush attended
the ceremony.
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Don't Miss Adolph Kahn's

BIG CHRISTMAS SALE
We can to your complete satisfac-

tion that it is economical to Jewelry, Silverware,
etc., here. Our stock is our

Gentlemen's $12
Watches;

move-
ment; guaranteed

Bracelets, engraved,
catch..$5."00

Size

monogram
Lavalliers,

sapphires real

Chicago

IhsKkid Always Bought

demonstrate

high-clas- s,

Sterling Silver Picture
Frames, 5y2 inches. . .$1.50

310 Sterling Silver
Manicure Sets, in case.. $6.50

$7 Shaving Stands, plat-
ed $5.00

SI 2 Shaving Stands, with
adjustable mirror $7.00
S5.00 Signet Rings $2.50
SI 5 Gold Lorgnettes. $10.00

$7 and S8 Plated Comb,
Brush and Mirror Sets..$5.00

$8 Solid Gold Cuff But-
tons $5.00

S5 Lavalliers, beautiful
gold design with beads, ru-

bies and sapphires $2.50
Finest Nickel-plate- d Chaf-

ing Dishes and Percola-
tors $5.00

A. KAHN, 935 F St.
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WILL BE INTRODUCED TO
LONDON SOCIETY

MRS. WILLIAM E. COREY,
Wife the steel millionaire, is expected to be infoduced to London society

this season. Lady Paget and Mrs. Fanny .Reid will be her sponsors.

Philadelphia's Mayor

Is Improved! Men

PHILADELPHIA, Dec. 10. Much
stronger after a three weeks' rest at
Ashevllle, N. C. Mayor Blankenburg
returned today to again wrestle with
city problems, lira. Blankcnburg ac-
companied him.

Belasco Matinee
Popular-Price-d Today

Popular prices will prevail at the mat-
inee this afternoon at the Belasco T,hea-e- r

of Broadhurst'3 great play "Bought
and Paid For. vhich is the attracUon
William A. 3radv ia presenting there i
all this week. The reduction in the!
prce of seats applies only to this one
performance, the scale being In
effect all the rest of the encasement.

r WEATHER REPORT.
The forecast for the District of Co-

lumbia Fair tonight and Thursday; not
much chaijge In temperature.

For Maryland Fair tonight andThursday not much change in tempera-
ture: light to moderate southwest winds.

For Virginia Fair tonight and Thurs-day, not much change In temperature,
llsht variable winds.

For Pennsylvania. Delaware and v
Jersey Fair tonight and Thursday, not
inucn cnango in temperature; light to
moderate southwest winds.

The temperature today as registered
at the United States Weather Bureau
and Affleck's:
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Convicted Official

Greatly Dodges Camera
ATLANTIC CITY, N. J., Dec. 10.

Dodglni? cameras and friends. Louis
ICeuhnle, former water commissioner,
convicted of bribery, left home before
daylight today in his automobile, anJ
before his plans were known he had
joined Sheriff Inpersoll at May's
Landing, and was on his way to the
penitentiary at Trenton to serve his
year's sentence.

ITCHING ECZEMA

QUICKLY YIELDS

TO POLSAM
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Do not endure
that awful itching
oneday longer!

Immediate relief
comes with firstapplication of pos-Ja-

the perfect
skin remedy.

Aggravated skin
Is soothed and
comforted; restful
sleep may be en-
joyed.

The c o m d 1 et
, eradication or the
ft disease fol'ows.

rnc progress of
healing Is ranld
and Improvement
noted daily.

Many of the
worst cases ofacne, nsorlasl.s. tpttpr h9rh.n1

Itch, scaly scalp, piles, etc.. y'eld rapid-
ly to Poslam after treatment by allother means has failed.

POSLAM SOAP makes the skin vel-
vety; beautifies comp'exions; purifies
the scalp; brings health to hair.

All druggists sell Poslam (price. 30
centsl and Poslam Soap (price. 25 cents)
For free samples, write to the Emer-gency laboratories. 22 West 25th street.
New York City. Advt.
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1106 G St.

. THE HOUSE OF FASHION

i

Select Your Outer Apparel From the Largest
and Most Complete Stock in This City.

Every Style, Shade and Material You Can
Think Of.

Specials for Thursday
m

All $25.00

COATS,

SUITS,

DRESSES,

$15.00

Alterations Free
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SIDEWALKS COST IS
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The District taxpayer was Jarred

again today when tho House District
Committee, at a special and nud.Ienlv
called session, reported out the John- - Tile
son dim assessing against abutt'nir.
property all sidewalk construction in the
uismci 01 uoiumDia. 1

Under the existing arrangement prop-- !frtv nwnor. n . 1...I . ,jV
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ln the District of Columbia Is harSh da,, ancl lifeless, do not
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sessed against the property which abuts nalr you Slvc It dally atten- -
on the sidewalk so constructed or re--1 "??
paired." , " iu, '? dandruff It Is because

It I that the special meeting S&.JJXV.' 7n.r.t "
of the District committee was called In appears. , "
order that this bill may be rushed If tic hair is dry, brittle and thin,
through, and that in the Dls-- S0Jt,n, rt ! make It srow.
trlct of Columbia appropriation bill, now I

being prepared by the appropriation perfumed and froo from irrease andcommittee, no sidewalk construction ap-- 1 stickiness. It quickly stops itching
propriation will be made from the Dls-- ' jLead.- - t?'"" a,Yay' the J1."83- -

and Federal governments. J "he'S hcXhy "ad'Hlv'S' u.2
The subcommittee of the House Ap-th- at (and you
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an urgent for a nw ItSSt01"appropriation to make a physical valua-- . counters try It now.
tlon of tho public utilities in the Dls- - ! O'Donnell's Prus Store recommendsIt Advt.

OPEN EVENINGS DURING DECEM.ER
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$14.50
Genuine Diamond

Rings $Ja.uU
Diamond jJCf AA

$125 Genuine Diamond Qf AA AA

$7.50 Men's Solid Gold

Signet Rings

$5.00
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Solid Gold Set Rings..
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$5
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Gold
Tiffany Rings

$3.00 Children's Solid Gold
Rings I
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SIS Diamond Lavaliers
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$5 Geld Filled Bracelets
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$10 Gld Bracelets . .
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$5.00
$3.00
$1.50

$12.00

. $3.50
. $5.00
. $7.50

J1.30 Solid Gold Scarf Pin

?7.

$1.50 Solid Gold Tie Clasps
$1.50 Solid Gold Fobs
$1.50 Link Buttons
$1.50 Gold Studs
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Christmas Jewelry

Genuine

$3.00

$7.25 Silver Set. brush,
comb and mirror.

232)
$10 Gold

Filled Watches

Ladles Gen-
tlemen's, jrar- -
ranted years.
American move-
ment.

$5.95
$3.50 Solid Silver Open-fa- ce

Watches
$15 Solid .Gold Hunting: CJQ Pft

Case Ladle's Watche- s- wiuU

$6.00 Silver
Manicure Sets

Manicure
Silver CM Off

Sets Dr.t7tJ

j:.50 Gorman Silver
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li.uu
All Engraving and Box'ng Free

KAHN OPTICAL CO.
625 7th St.

Cor. 7th and G Opposite U. S. Patent Office
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